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UNITED STATES LEGAL RESERVE LIFE INSURANCE COMPANIES 


Number of Companies Domiciled in Each State 


Dec. 31, Dec.31, Dec.31, Dec. 31, June 30, 
1940 1950 1951 1952 1955 
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Massachusetts 10 
Michigan 6 
Minnesota 9 
Mississippi 9 
Missouri 14 
Montana 1 
Nebraska 17 
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New Hampshire 2 
New Jersey 5 
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Note: Data obtained from individual state departments of insurance. 





On June 30, 1955, there were 1,060 legal reserve life 
insurance companies in the United States. This total, 
based upon information furnished by the state insur- 
ance departments, represents an increase of one-fifth 
over the 1954 aggregate, and is almost two and one- 
half times the number in 1940. 

An examination of regional data indicates somewhat 
similar trends in the growth of life insurance in force 
by region and the number of companies domiciled in 
the various regions. 

For the period 1940-1954, the Pacific, West South 
Central, Mountain and South Atlantic States experi- 


enced a growth in life insurance in force well above 
the national average of 189%. Their respective in- 
creases were 302%, 287%, 266% and 258%. The 
East South Central region was not far behind with 
an increase of 244% over 1940. 

The leading regions in company growth from 1940 to 
mid-1955 were as follows: Mountain, 409%; West 
South Central, 318% ; East South Central, 140% ; 
and Pacific states, 100%. 

During the same period, the total number of life 
insurance companies in the United States grew from 
444 to 1,060, an increase of 139%. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Sept. 
Type of Benefit Reyreent 4955. 


Sept. 9 Mos. 9 Mos. 
1954 1955 1954 





DEATH BENEFITS Ordinary 
(Including Accidental Group 
Death Benefits) Industrial 


$110,170 


48,151 
21,774 


$110,164 $1,026,646 $ 989,230 
41,426 431,995 363,375 
17,089 201,430 190,129 





TOTAL 


180,095 


168,679 1,660,071 1,542,734 





MATURED ENDOWMENTS Ordinary 
Group 


Industrial 


33,444 
488 
10,491 


29,408 346,039 302,128 
431 2,800 2,307 
9,315 103,069 88,016 





TOTAL 


44,423 


39,154 451,908 392,451 








~~ DISABILITY PAYMENTS Ordinary 5,778 5,990 56,429 56,867 


(Including Premiums 


Waived) 


Group 
Industrial 


2,061 
835 


1,951 
721 


18,747 
7,363 


18,645 
7,133 





TOTAL 


8,674 


8,662 


82,539 


82,645 





ANNUITY PAYMENTS 


Group 
Individual 


14,683 
23,644 


12,960 
22,648 


123,580 
221,426 


116,073 
225,760 





TOTAL 


38,327 


35,608 


345,006 


341,833 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


51,046 
641 
16,050 


48,328 
1,065 
18,492 


497,774 


166,997 


448,141 
8,976 
165,785 





TOTAL 


67,737 


67,885 


671,647 


622,902 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


65,525 
9,192 
4,727 
2,491 


55,862 
10,431 
5,103 
2,735 


551,515 
107,115 
69,589 
26,647 


485,340 
94,559 
66,112 
20,673 





TOTAL 


81,935 


74,131 


754,866 


666,684 





TOTAL LIFE BENEFIT PAYMENTS 


$421,191 


$394,119 


$3,966,037 


$3,649,249 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Personal 
Dividends 


89,739 
27,310 
3,452 


77,067 
19,860 
2,308 


782,297 
245,327 
40,238 


687,983 
177,849 
32,862 





TOTAL 


$120,501 


$ 99,235 


$1,067,862 


$ 898,694 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all payments. 








INVESTMENTS OF 


(000,000 Omitted) 


U. S. LIFE INSURANCE COMPANIES 





ACQUIRED 


HELD 


CHANGE IN 
HOLDINGS 





Type of Investment 


Sept. 


1954 1955 


9 Mos. 


Sept. 30 Sept. 30 Aug.—Sept. 


1955 


1954 


1955 





Government 


U.S. 
Canada 
Other 


$ 345 


$ 4,465 
49 


5 


$ 9,129 
379 
31 


$ 9,086 
500 
23 


$  -50 
+9 





State, Pro- 
vincial, 
Local 


US. 
Canada 
Other 


287 
28 
5 


1,983 
647 
6 


1,777 
707 
1 





World Bank 


150 


167 





Railroad 


US. 
Foreign 


3,786 
46 


3,641 
48 





Public 
Utility 


US. 


Foreign 


13,366 
432 


13,019 
428 





Other 


U.S. 
Foreign 


16,858 
765 


15,661 
753 





TOTAL 


47,578 


45,811 





PREFERRED 
STOCKS 


Railroad 


U.S. 
Foreign 


96 





Public 
Utility 


US. 


Foreign 





Other 


US. 
Foreign 





TOTAL 





COMMON 
STOCKS 


Railroad 


US. 
Foreign 


43 





Public 
Utility 


U.S. 
Foreign 


276 





Other 


USS. 
Foreign 


620 
3 





TOTAL 


942 





MORTGAGES 


Farm 


VA 
Other 


22 
1,994 





Non-Farm 


FHA 
VA 
Other 


6,098 
4,187 
12,734 





TOTAL 


25,035 





Company Used 


482 





Investment 


Residential 
Commercial 


456 
1,236 





Other 


Farm 
Non-Farm 


9 
12 


12 
19 





TOTAL 


2,492 


2,205 





POLICY LOANS 


3,260 


3,049 





CASH 


Xxx Xxx 


1,142 


1,076 





OTHER ASSETS 


Xxx xxx 


Xxx 2,937 


2,577 





TOTAL 


$1,674 


$1,506 $13,749 


$12,415 $88,529 


$82,364 


$ + bee 





acquisitions for a particular item due to rounding, write-ups and other adjustments. 


Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes 


be greater than 





MOTOR VEHICLE DEATH BENEFITS 


During the first nine months of 1955, life insurance the total number and 3.9% of the total amount of life 
companies paid $64,000,000 in death benefits on claims insurance death benefits paid in this period. 

The average size death benefit paid on motor vehicle 
claims, $2,100, was one and one-half times that paid 
on all other death claims during the first nine months 
Motor vehicle claim benefits accounted for 2.5% of of 1955. 


resulting from motor vehicle accidents. These benefits 
were paid on 31,000 policies. 








LIFE INSURANCE DEATH BENEFITS, FIRST THREE QUARTERS, 1955 











ORDINARY GROUP INDUSTRIAL TOTAL 
Amount No. Amount No. Amount i Amount 


$ 9,907,000 3,022 $ 5,483,000 22,852 $ 5,147,000 $ 20,537,000 

3,900,000 793 265,000 5,580,000 

Arkansas 5,398,000 782 751,000 7,740,000 
California 74,138,000 13,742 22,93: 7,186,000 116,300,000 
8,772,000 1,934 2,44; 747,000 13,371,000 


Connecticut 19,849,000 4,294 5 4,383,000 33,376,000 
Delaware 3,416,000 524 : 910,000 6,222,000 
District of Columbia ... 6,787,000 3,615 1,385,000 13,539,000 
23,321,000 3,253 y 6,374,000 35,852,000 
17,003,000 3,478 7,128,000 30,602,000 


2,103,000 297 32,000 2,948,000 
12,285 3 14,373,000 122,100,000 

3 000 42,242,000 

1,518 3,373 1,023,000 21,813,000 

1,538 7 1,053,000 15,700,000 


Kentucky 2,143 vA 3,271,000 18,451,000 
Louisiana 2,525 7 3,286,000 19,127,000 
Maine 1,159 2, 768,000 ‘ 8,475,000 
Maryland 7 2,854 4,791,000 ‘29,456,000 
Massachusetts 5,501 13,669,000 10,443,000 62,100,000 


Michigan f 8,985 27,888,000 6,282,000 70,605,000 
Minnesota 3,031 6,672,000 S 1,255,000 7,778,000 
Mississippi 5,804 1,222 1,697,000 598,000 8,099,000 
Missouri 4,290 10,418,000 5 5,440,000 34,626 45,939,000 
Montana 3,324,000 802 1,425,000 ; 102,000 2,226 4,851,000 


Nebraska 8,263,000 864 2,221,000 ‘ 494,000 5,886 10,978,000 
Nevada 970,000 184 482,000 21,000 494 1,473,000 
New Hampshire 3,834,000 553 1,107,000 729,000 4,331 5,670,000 
New Jersey 5 45,579,000 6,876 20,931,000 13,353,000 67,450 79,863,000 
New Mexico 734 2,468,000 326 973,000 189,000 1,538 3,630,000 


162,605,000 21,630 60,504,000 27,274,000 164,119 250,383,000 
North Carolina 15,353,000 2,666 5,302,000 4,056,000 23,655 24,711,000 
North Dakota 2,296,000 305 637,000 3,000 1,316 2,936,000 
Ohio 65,841,000 10,697 29,899,000 12,643,000 75,374 108,383,000 
Oklahoma 9,445,000 1,597 4,282,000 751,000 7,303 14,478,000 


7,923,000 1,444 2,928,000 317,000 5,401 11,168,000 
Pennsylvania : 83,685,000 15,988 39,179,000 23,091,000 131,194 
Rhode Island 6,486,000 969 1,966,000 2,099,000 10,857 
South Carolina 7 8,571,000 1,872 2,727,000 4,974,000 23,947 
South Dakota 2,710,000 235 635,000 8,000 1,329 


13,540,000 2,817 5,502,000 4,016,000 22,827 

38,544,000 6,262 15,815,000 4,676,000 34,087 

3,242,000 697 1,855,000 255,000 2,778 

Vermont 2,264,000 362 614,000 269,000 2,152 
Virginia 19,009,000 2,493 6,915,000 4,958,000 29,346 


Washington 12,105,000 2,482 5,824,000 666,000 9,333 18,595,000 
West Virginia py 7,215,000 1,858 4,088,000 9: 1,541,000 9,405 12,844,000 
Wisconsin 22,339,000 3,127 7,987,000 2,408,000 19,514 32,734,000 
Wyoming 1,236,000 213 569,000 12,000 717 1,817,000 


Total U.S. $1,026,646,000 175,339 $431,995,000 $201,430,000 1,238,327 $1,660,071,000 



































